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-Translation- 
 

Summary of the Relevant Regulations for Unitholders’ Meeting Procedures and Voting  
according to Notification of the Office of the Securities and Exchange Commission  

No. TorNor. 38/2562: Rules, Conditions, Establishment and Management of Infrastructure Fund  
____________________________________________ 

 
1.  Calling a Unitholders’ Meeting 

 Calling a unitholders’ meeting shall be according to the following rules: 

(a) Prepare an invitation letter which contains sufficient details for unitholders’ consideration, 
whereby, at the minimum, must have information on procedures of the meeting and voting, 
including the agenda of the meeting and any matters for the meeting’s consideration 
with adequate details by clearly specifying whether the agenda was proposed for 
acknowledgement or approval (as the case may be) and including the Management Company’s 
and the Fund Supervisor’s opinion on such agenda. In the case where the resolution of 
unitholders is sought, opinion on the impact to unitholders must be included.  

(b)   Deliver the invitation letter to the unitholders before the meeting date as the following period: 
(1)  14 days in the case where the unitholders’ meeting has an agenda which requires at least three-

quarter votes of the total number of units in attendance and qualified to vote;  
(2)  7 days in all cases other than set out in (1)  

In holding the unitholders’ meeting, the Management Company shall invite the Fund Supervisor to 
attend by sending an invitation letter to the Fund Supervisor at the same time as the delivery to 
unitholders.   
 

2.  Quorum of the Unitholders’ Meeting 

 The unitholders’ Meeting shall have the quorum according to the following rules: 

(a)   The quorum shall make up of not less than 25 unitholders or not less than one-half of the total 
number of unitholders and shall collectively hold not less than one-third of the total number of 
units sold.  

(b)   In the case of any meeting of unitholders where the meeting time lapses more than an hour, the 
number of unitholders in attendance is less than the quorum set out in (a), the meeting will cease.  
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3.  Procedures of the Unitholders’ Meeting 

The Meeting shall be proceeded as follows: 

(a) The meeting shall be proceeded according to the order of the agenda as specified in the 
invitation letter, unless the meeting resolves to change the order of the agenda with the vote of 
not less than two-third of number of unitholders who attend the meeting.  

(b)   After the meeting has considered the agenda according to (a), the unitholders, holding the units 
collectively not less than one-third of the total number of units sold , may request the meeting to 
consider agenda other than those specified in the invitation letter.  

(c)   In the case that the meeting could not complete the consideration of the agenda as set out in (a) 
or the agenda which has been proposed by the unitholders as set out in (b) (as the case may be) 
and it becomes necessary to postpone such consideration, the meeting shall fix the venue, date, time 
for the next meeting and the Management Company will send an invitation letter specifying 
the venue, date, time and the agenda to the unitholders not less than 7 days before the meeting date.  

   

4. Proxy 
 The proxy given by a Unitholder to attend and vote at the meeting shall be in accordance with the 

following rules: 
(a) One Unitholder may give proxy to one proxyholder 
(b) The proxy shall specify the number of units held by the grantor, the proxy name and the number 

of the meeting the proxy will attend and cast vote. 
 

5.  Vote Counting 

The unitholders have one vote for each unit held by such unitholders.  The following unitholders shall 
not be entitled to vote: 

(a) The unitholders having indirect or direct special interest in the matter for obtaining resolution 
(b) The unitholders holding the units more than the ratio prescribed in the Notification of the Office 

of the Securities and Exchange Commission No. TorNor. 38/2562.  The restriction of vote shall 
be the units exceeding the ratio. 

(c) The unitholders which are other mutual funds under the same Management Company.  Other 
mutual funds shall include mutual funds established under the Securities and Exchange Act 
B.E. 2535 in all respects. 
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6.  Resolution of Unitholders 

The resolution of unitholders shall be passed by the following votes:  

(a) In a general circumstance, the resolution requires the affirmative vote of unitholders holding the 
total number of units representing more than one-half of the number of units of unitholders who 
attend and have the rights to vote.  

(b) In the following cases, the resolution requires the affirmative vote of unitholders holding the total 
number of units representing more than three-fourths of the number of units of unitholders who 
attend and have the rights to vote.  

(1) Acquisition and disposal of infrastructure business assets having value more than THB 100 million 
or 30 percent of the total assets of the fund   

(2) Entering into transactions between the fund and related persons in relation to additional acquisition 
and disposal of assets having value not less than THB 20 million or 3 percent of the total assets 
of the fund, whichever is higher 

(3) Increasing the fund’s capitals 

(4) Decreasing the fund’s capitals 

(5) Entering into, amending or terminating the agreement relating to infrastructure business assets 
having the contract value more than THB 100 million or 30 percent of the total assets of the fund 

(6) Entering an agreement, giving consent or casting vote in the case that a company in which the 
fund holds shares not less than 75 percent will proceed according to (1) (2) (3) (4) or (5) 

(c) For the amendment of fund scheme, the resolution requires the affirmative vote of unitholders 
holding the total number of units representing more than one-half of the number of units of 
unitholders who attend and have the rights to vote except for the following matters which shall 
require the affirmative vote of unitholders holding the total number of units representing more than 
three-fourths of the number of units of unitholders who attend and are entitled to vote: 

(1) Change of investment policy causing to increase substantial risks 

(2)  Amendment to income guarantee of the fund  

(3)  Amalgamation with other funds having substantially different policies and risks 

(4) Payment and acceptance of payment by other assets in lieu of money  

(5) Increase of fee or expenditure by more than 5 percent of the fee or expenditure specified in the 
fund’s scheme 


